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Note- Attempt all questions. All Questions Carry equal marks. In case of any ambiguity or 

missing data, the same may be assumed and state the assumption made in the answer. 

Ques.1 Answer any Two Questions of the following.                                                  2*5= 10 

a) What is uniform system of Accounting? 

b) What is cost allocation? Explain the different basis of allocation with example. 

c) What do you understand by internal Audit? 

Ques.2 Answer any Two Questions of the following.                                                 2*5= 10 

a) Explain the meaning of Auditing with Advantage. 

b) Write the duties of night Auditor in hotel. 

c) What is income statement? State the format? 

Ques.3 Differntitate between any Two Questions of the following.                          2*5= 10 

a) Income statement and Balance Sheet. 

b) Gross profit and Net Profit. 

c) Current Assets and Current Liablities. 

Ques.4 Answer any Two Questions of the following.                                                    2*5= 10 

a) What do you mean departmental Income statement and Expense statement. 

b) How Internal Audit different from External Audit. 

c) What do you mean by Internal Control? State the objective. 

Ques.5 Answer any Two Questions of the following.                                                      2*5= 10 

Explain briefly. 

a) Current Asset and Depreciation. 

b) Creditors and Net Working Capital. 

c) Cost allocation and External Audit. 


